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1. Introduction

In recent years, fractional calculus has been applied to real and complex domains, like physics and engineering, see for instance [1-3],
also in chemistry and biology, see for example [4]. It has also been used in relaxation-oscillation phenomena and diffusion vibrations,
see the research papers [5-8]. Fractional calculus has some investigations in mechanical systems, we invite the reader to consult the
articles [9-12]. Such applications have motivated researchers to work on new fractional calculus theories(see [13—15]. The generalized
Riemann-Liouville fractional operators are a class of integral operators that extend the classical Riemann-Liouville fractional integral
and derivative operators [16-20]. They are defined for functions that are not necessarily differentiable, but satisfy certain integrability
conditions [21-23]. The generalized Riemann-Liouville fractional operators have many properties and applications in mathematics and
physics, including fractional differential equations, fractional calculus, and signal processing. They also have connections to other areas of
mathematics, such as complex analysis and number theory [24-30].

In the same way, in the present paper, we shall discuss some fractional integral variants of the well-known Gronwall integral inequality
and some applications on differential equations that involve "new fractional order derivatives”. The Gronwall inequality is a fundamental
result in the theory of differential equations. It provides a bound on the growth of a function that satisfies a certain type of differential
inequality [31-35]. The Gronwall inequality is often used to study the existence, uniqueness, and stability of solutions to differential
equations. It is named after the Swedish mathematician T.H. Gronwall, who first proved it in 1919. Before presenting our results, we need to
present to the reader some motivated papers for the present paper. We recall the paper [36] where a generalized Gronwall-type inequality
involving Riemann-Liouville derivatives has been considered. Then, in [18], the Gronwall inequality has been proved and some applications
for differential equations of the hybrid type, that involve Hadamard derivatives, have been established. Other types of inequalities have also
been considered in [37-40].

The fractional Gronwall inequality is a generalization of the classical Gronwall inequality, which is a fundamental result in the theory
of ordinary differential equations. It provides an estimate on the growth of a function in terms of an integral involving the function and

Email addresses and ORCID numbers: m.bezziou@univ-dbkm.dz, 0009-0009-2911-7003 (M. Bezziou), zzdahmani@yahoo.fr, 0000-0003-4659-
0723 (Z. Dahmani), rabhaibrahim @yahoo.com, 0000-0001-9341-025X (R. W. Ibrahim)

Cite as: M. Bezziou, Z. Dahmani, R. W. Ibrahim, The essential Gronwall inequality demands the (p, ) —fractional operator with applications in
economic studies, Univers. J. Math. Appl., 7(4) (2024), 180-191.



https://orcid.org/0009-0009-2911-7003
https://orcid.org/0000-0003-4659-0723
https://orcid.org/0000-0003-4659-0723
https://orcid.org/0000-0001-9341-025X

Universal Journal of Mathematics and Applications 181

its derivatives. The fractional Gronwall inequality has important applications in the study of fractional differential equations, which are
differential equations involving fractional derivatives. It can be used to establish existence, uniqueness, and stability results for solutions
of such equations. The main aim of this work is to establish generalizations for Gronwall inequality by applying fractional integrals with
respect to another function. Also, our aim is to establish sufficient guaranteeing conditions on the boundedness of solutions for some classes
of differential equations involving “(p, ¢)—Riemann-Liouville derivatives”.

The structure of this research paper is given as follows: In Section 2, we give some used preliminaries. In Section 3, our integral results are
proved. In Section 4, we continue with the main results; two classes of differential equations, in the sense of “(p, ¢)—Riemann-Liouville”,
are studied. At the end, a conclusion follows.

2. Preliminaries

We introduce some used preliminaries [6,9,12]. In particular, the generalized fractional derivatives in the sense of (p, ¢) —Riemann-Liouville
involving ( or with respect to) the function ¢ are introduced, for the first time, in this section.

We begin by noticing that the classical form of the inequality of Gronwall says that if a positive function u over I := [ty,T); T < oo, that
satisfies the inequality

u(z) < f(2)+ [y L u(t)dt, z € to,T),

where f is a continuous function on [tg,T), and L(¢) > 0 over the same interval,
then, one has the following result:

Lemma 2.1. We have
u(z) < f@)+ [y f @O L()exp(fFL(T)dT)dt, 19 <z<T.
The following Lemma is also needed in the present work.

Lemma 2.2. (Jensen) If we take n € N*, and also the nonnegative numbers ry, ..., ry, then, form > 1,

n m n
(Zr,-) <urt g
i=1 i=1

i=
We are also concerned with the following auxiliary result:

Lemma 2.3. Let T <o, I =11y, T) CR, f,g,q€ C(I,Ry). We suppose also that for u € C(I,R.), the inequality holds
u(x) < f(x)+ [ g(Oult)de+ fiq()u? (r)dt, x€1,

with0 <y <1
Hence, for any x € I, the inequality

) < [P0+ (-9 [Cpe (1) [ e e a T e ([ swar),

is valid, such that F (x) = max f@).
Ip<t<x

Under the same interval /, the following estimate of u holds.
Theorem 2.4. Let consider the nonnegative continuous functions u, f,g,k;,i € {1,...,n} and suppose there are some positive real numbers
r1,12,...,In. If u satisfies the estimate:

w(5) €8+ F3) i T ki) (), e

then, we have

1
v

) < | 100+ [ Lok ) (Zr+ ") e ( /| g<r>%iz];k,-<r>dr) dz] ,

Sforr>max{r;,i=1,...,n}.

Now, we recall the following (p, ¢) —Riemann-Liouville fractional integrals of a function f on [a,b] with respect to ¢, see the paper of M
Bezziou et al. [6]:

Pl of () 1= gy Ja (9P (x) — @P ) () P~ (1) f(t)dt,
and
Pl o (3) = g J2 (0P (1) = 0P () g1 (1) 9P~ (1) f(1)a,

where a,p > 0.
Let us now pass to introduce, for the first time, new generalized fractional derivatives in the sense of (p, @) —Riemann-Liouville with respect
to the function ¢. We define the proposed derivatives as follows:
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Definition 2.5. Consider o > 0 and take f as an integrable function over [a,b). If ¢ € C' ([a,b],R) is an increasing function, such that

¢ (x)9P ! (x) #0,Vx € [a,b],p >0,
then the left-sided (respectively), the right-sided (p, ) — Riemann-Liouville fractional derivative of order o is, respectively, defined by:

1-p (4 n 1-p (x nooy Ca -
P08, o () = (Lo ) ol 0 = g (St i) (07 0= O 092 ) 101,

o/ (x)

and

1=p (y " 1=p (x "orb n—o—
pof o )= (<2t ) pptr )= ot (2T ) [0 -0y e 0! (50

where n = [of] + 1.

Remark 2.6. Several existing operators can be derived from Definition 2.5 as follows:
(i) Letting p = 1 and @ (x) = x, thus we can obtain the definition of Riemann-Liouville derivative [22, 34].

(ii) Letting p = 1 and @ (x) = In(x), hence, we can get the definition of Hadamard derivative [22, 34].

v+1

o D where U # —1 is a real number, hence, we can obtain the definition of the Katugampola derivative

(iii) Letting p = 1 and @ (x) =
proposed in [10,21].

We pass to prove the following important two properties

Theorem 2.7. Consider 0 < o < 1, and take f as an integrable function over [a,b]. If @ € C!([a,b],R) is increasing, such that
@' ()P~ (x) #0,Yx € [a,b],p > 0, then, the following two properties:

(pDE‘+,<p p1§‘+,¢>f(X) —f(x)=0 @.1)
and

(pD;‘iC,q, plz‘,’i‘(p) fx)=f(x)=0 (2.2)
hold.

Proof. We begin by proving the left-sided fractional operator (2.1)
Thanks to the Fubini theorem, we can write

o o _ o o _ P (x) X (P/(t) (Pp71 (l) o
(oD10 p160) £ =p Dl (78107 () = rriy (T ) o (9P () — 9P ()® (ol @) di

1-p (y " I B N
= i (G ) Ui [ e [1 (0P (1) — 0P () 1 (5) 9P~ (s) f(s)dls ]
- S a-l —
= s (T ) Ji 915 907! (9)7(9) x fxi“’; Ve 1 (1) P~ (1) i s

= N WEL;‘QX [ 9/() 9P~ (s) f(s)ds x T (1 — o) (@)

=f(x).

Notice here that to achieve the proof of (2.1), we can use the transformation:

_ 9P (1) —9P(s)
oP (x) — 9P (s)

The proof of (2.2) can be achieved by using the same arguments as in the proof of (2.1). O

3. Results

We have first to present the following estimate for the continuous positive function u.

Theorem 3.1. Consider o. > 0 and vy in |0, 1. Then, take f,g and p in C(I,Ry). If u € C(I,Ry) satisfies

) < 7@+ [0 (0= 0 @) 91097 s+ [ (97 (1) =07 (1) gr(1) 97! () pl)w 1) tg <x. B

1
then the following two inequalities are valid: (i) If o0 — 3 > 0, then, we have

_1
F 1@+ (=1 B1 [yexp (y=1)B1 [ g2 (2)dz) x p (1) o1 (1) 9P~ (1) exp (27 —2) 9P (1)) dr] 207

xexp (97 (0 +5%) 382 ()91 ()9~ ()ar ) e,

<
“o) = 3.2)
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oI (2o —1
where Fi(x) = tg.;:léx.’)e*z‘pp O f2 (1), and B, = %.
1
(ii) In the case where o is in (0, %] If0=qg— %,0 = —p+ 1+, then one has

1

u(x) < |F () + (=) B [rexp (y—1)Ba fy b7 (2)d) x pf (1) o1 (1) =" (1) exp (g (y—1) 9P (1)) di] 40 7) .
xexp (9P (1) + 2%) 87 (1) @1 (1) 9P~ (1))
(( )+1) ’
I'((pe—p)+1
— ~1,—q¢" 31 px—p
where F»(x) = tg?éxy e~ 49°() £4(1), and B := 37134 (W) P
Proof. Taking x € I, we obtain:
X X
u) 10 < [ (9 W= ) @9 gt [ (9”0~ 0 ) @il o () pOuT)ar G
0 0
(7) Using Cauchy-Schwarz inequality to (3.4), we get
1/2
u(x) — £(x) < (/}if (0 (1) 02 (1) g (1) 9~ (1) V)
1/2
< (e 01021 (1) (gu2ar)
1/2
(B 0P () - 92 @)% ()90 ()2 ar) ! s
1/2 :
S (Pe-w" (,,p P eroar)
1/2 1/2
< (HGeews P (e 000090 (1) (quar)
1 1/2
N ) P (e 01092~ (1) (1)
where, o > ok
Thanks to Lemma 2.2, with m = 2,n = 3, we observe that (3.5) is equivalent to:
() = 3/2(0) < (TR 200 ) (e 2070 9P (1) o1 (1) g2(1)u (1)t ) 6
+ (O (frem20" 00 (1) @1 (1) Y (1) (1))
2
We shall now consider R(x) the quantity (u(x)e*‘/’p (x)> . Then, (3.6) can be transformed into:
R(x) < Fi(x)+ B (/x 0" (1) ¢ (,)g2(;)R(z)dz) +B (/XeZ(Vfl)W(t)(ppfl (t) W(,)pz(,)m(t)dt) .
Iy 4]
As Fi(x) is nondecreasing, then by Lemma 2.3, we observe that
RO < [F 760+ (1= 9By (20090001 (1) 0r(0) p2(0) x exp (1= D)1 [ 90~ (@) 1 (@)@ (@a)ar] 77
xexp (B fyy 9P~ (1) @/ (1) g7 (1))
So, from (3.7), we obtain (3.2).
(if) Now, for o € (O7 %] ,q= OCTH ,p = 0t+ 1, and using Holder inequality on the two integrals of (3.1), we get:
u(x) < )+ (Ji£ (0P (1) = 9P (1)) 9P~ (1) g (1) er® V)
1
% (Jre a9 0 9P (1) 1 (1) g1 ()ut (1))
1
+ (J (92 (= 9P @)V 9P (1) g1 (1)er V)" s
% (e 1 Ogr(0) 9P~ (1) p () (1) )
1 1
< flx)+ (%eﬁw(a«)) » (L;ce—wpﬂ(z)(pp—l (1) @1 (1) g4 (t)u (1 )dt) q
+ (Rl D oot @) 7 (a9 (1) 9P~ (1) pi()u¥ (1)t )
In view of Lemma 2.2, (with m = g and n = 3), and thanks to (3.8), we obtain
a
eP9P () — Py -
() < 3971 7000-+307) (2ESHBEDE ) (0011 90 1) )7 () ) o)

301 (B2 oo (0 7 (a9 O pr (1) P (1) pH(1)u (1)t )
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Let us now take R(x) equal to the quantity (u(x)e*‘pp (")) * Then (3.9) implies that
R(x) < F(x)+B; ( x(p/ (t) P! (;)gq(z)R(z)dz> +B; (/Xeqwfl)(pp(t)(ppfl (&) pi(t)r (z)RV(t)dt) .
Iy 4]

The function R is nondecreasing on [ty,T) , from Lemma 2.3.
Thus, the reader can see that

R() < [ 7700+ (1 =) By (J 1009 O 0p =1 (1) g1 (1) pi(r)

(pp
% exp ((1-7) B (! 9P~ (1) g%(2)gr () ) dr] 77
< exp (B S 0P~ (1) ¢ () (1))

By the relations of u(x) and R(x), we conclude that (3.3) holds. O

Remark 3.2. (1) When p =1 and ¢ (x) = x on [ty,T) C R, the inequalities established in Theorem 3.1 can be transformed into the
inequalities established in Theorem 4 given in [36].

(2) Taking p =1 and @ (x) = In(x) on [tg,T) ,tg > 1, then the inequalities established in Theorem 3.1 become the inequalities established in
Theorem 3.1 given in [18].

The second main result to be presented to the reader is given by.

Theorem 3.3. Let us take over the interval I the nonnegative and continuous functions u, f and g;,i € {1,2,..,n}.

If
() () < 3 (97 ()= 92 () 91971 () L () (1), (3.10)

1
then we have the following cases: (i) If ot > 3 then

u(x>s[zf2<x>+2fﬁ,i°;‘ SO0 [ 3 ngr (1) 9P (1) 02 (1) [ (272(0) ~ 1) +1]

= “‘

xexp(l} 2L 200 § (5 ><pp-‘(r)e-w”“)ng%(r)dr)dr}

1
(i) Ifa e (0,%],02—6]4—%,1)—1—&:0, then we have

u(x) < [qufq(x) +24-1 (F(l’(o‘l)ﬂLl)emP(x))Z

ppp((l*1>+l
< fiy ¥ 1011 (1) 9P (1) =990 g (o) [ (29 p9(1) — 1) + 1]
i=1

1

X exp (j;xzq—l (% peP(z )F an Lor (1) P~ 1 (1) e 19" (V)67 (1) d1:> dr} !
Proof. Asx € [tyg,T), we get
u(x) = f(x) < i (@P (x) = 9P (1)* " 9P~ (1) @1 (1) e?" ¥ gi(1)u (1) e~ V1.
i=1

(i) By employing Cauchy-Schwarz inequality and Lemma 2.2, we obtain:

(SIE

u(x) < £+ (2 (90 () = 9P (1)@ 9P~ (1) o1 (1) 2 W

1

. (f}if ¥ ngP 1 (1) @1 (1) e~ 20" 0 g2 (1) 2" <z>d’) 2
i=1

< 1)+ (S 0) (2 Enr) 997! 0 02 (0 ()

And using Lemma 2.3 for m = 2, the above inequality becomes

) =20 < (2= ) (/ Yror ()9~ (1) 2¢“<'>g%<z>u2%<r>dr).

fo j—

So,
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where
P =251 =27 hi (x) = ng? (x) o (x) 9P~ (x) 29" W), F(x) =2/%(x)
and
I'2a—1 o
R

Theorem 2.4 permits us to write

N+ / ) [ (7% ()~ 1) +1] x exp (/Xg(f)i%it;(r)d‘c> dt] |
! i=1

(if) Using Holder inequality, 3.10 allows us to write

ufx) <

==

u(x) < )+ ([ (9P (1) = 9P (1)@ 1 (1) P! (1) P V)
x (fzf g n?= Lo (1) P =1 (1) e~ 19" O g? (1) u (¢ )dt> ’ 3.11)

1

< 1)+ (T2 erw 0 (J, L gr(1) 9P~ (1) e~ ] <r>u’m<)dz)“

The inequality (3.11) and Lemma 2.3 give us

uq(x)szq”fq(x)+2""(% e ) (/ Lo 1 (1) 9P (e g (1) (t)dr>-

o j—

We consider

P=a,5i=aq¥ hi (x) =" (x) o1 (x) 9P~ (x) 749", F(x) =297 f2(x)
and

oy gt (TR@=DFD) o) 7

g(x)zzq I(Weﬁq) ( >)

then, we can write

0 < )+ 800 (1 £ war ). a1

Thus, from Theorem 2.4, we can conclude that

1

x %on q

u(x) < | F(x) +3x / Zh [y (Fo (1) — 1) +1] ><exp(/xg(r)%)z’%fzi(r)dr>dt%] . (3.13)
! i=1

4. Applications

Differential equations are commonly used in economics to represent the change of economic variables across time. These equations may
define connections between variables like production, consumption, and investment. Gronwall’s inequality may be used to investigate the
behavior and stability of certain differential equation solutions. Assume we have a differential equation that defines the rate of variation of an
identified economic variable and you want to assess the solution’s long-term pattern or stability. Gronwall’s inequality might be implemented
to constrain the solution based on initial or boundary circumstances.

In this section, we will use the above “(p, @) — theorems” related to Gronwall inequality to investigate bounded solutions for two classes of
fractional differential equations that involve (p, ¢) —generalized derivatives with initial conditions.
Class 1: Suppose that we have:

pDf pu(x) =y (x,u(x)) +h(x)u(x), 1o Sx<T <o,
plzo,qa () = uo,

x=ty

.1

where p Dff o, PItLT(pa are respectively the (p, @) — Riemann-Liouville derivative of fractional order and (p, ¢) — Riemann-Liouville integral,
p > 0,up € R, with respect to @ € C! ([to,T),R), ¢ (x) 9?1 (x) #0, w € C([tg,T) x R,R) and h € C([ty, T),R ).
From [37], we know that u(x) satisfies (4.1) if u(x) satisfies the equation:

) = s (07 () =07 () + o [ (@ (=02 () x 9/ (00 (O 1) + h()ulo) . @2)

We consider the following hypothesis:

(Hy) : There exist g, p € C([f0, T),R*),0 < 7 < L, and [y (1,u(x)) + h(x)u(x)| < g(x) [u(x)]| + p(x) [ (x)

is valid.

Under (H) ), we prove the following integral inequalities for the solution of the above differential problem of Class 1.
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Theorem 4.1. Assume that (Hy) is valid. If u is the solution of (4.1), then the following two inequalities are true:

1
(@) If oo > 3 then, we have:

u(o)l < [F7700) + (-1 [exp (r—1)B1 [} ¢ (1))

x p? (1) @1 (1) P~ (1) exp (2(y— 1) @P (1)) de] 21-7) (43)
<exp (900 + 5 ) e Q009 ar ) we
where Fy(x) = max 3e~29"() o ZW’p (1) — P (1 )@=V and B, = frea-1)
! to<r<x I'la) 0 ’ ! p4e

1+o
(if) Fora e (0,%],(1:%, and p=1+4+a, we have

U] < |00+ (1=9) B2 fexp ((y—1)Ba f b4 (7))
1
% P (1) 91 (1) 9P~ (1)exp (g (v—1) @P (1)) dr] 717 (“4)

<o ( (000042 ) et 001 92 ().

BN —1 —qoP lug| \* (o—1) _ a1 (Flpla=1)+1)\ p
Wherer(x)*fgﬁéxy e—a9" (1) (F(a)) [@P () — @P (19)|7 ,and By =31 o pP@ T .

Proof. Letx € [ty,T), then thanks to (H;), we have

()| < \“—pr () — 9P (1)) ™! | n

=T (w) /:(fpp () =@ ()" x @' (W) @ (1) (¢ () [u(t)] + p(o) [ (1) ) .

T'(a)

Applying Theorem 3.1, we deduce the desired result.

Let us now consider another class of differential equations.
Example 4.2. Assume the following data:

o let @(x) =x,ug =0, (¥ +h)(x) = c,c € R. Then the solution u is given by the form, using Mathematica 13.3, as follows (see Figs.4.1
and 4.2)

u(x) = — x>0,00>0,p>0,ceR.

c

Figure 4.1: The SliceDensityPlot3D of u(x) =

% for (x,at,p),c=1.

I'le)
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i . __C - —
Figure 4.2: The Plot of u(x) = T(a) o for (x,p),c =1and oo = 0.25,0.5,0.75,0.95.

o let o(x) = exp(x),ug =0, (Y +h)(x) = c,c € R. Then the solution u is given by the form (see Fig.4.3 and 4.4),

u(x) = —~— x>0,a>0,p>0,ceR.

¢ ((e)P-1)*
Ila) %

for (x,ct,p),c=1.

¢ (()P-1)°

Figure 4.4: The Plot of u(x) =

@ @ for (x,p),c = 1 and & = 0.25,0.5,0.75,0.95.
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Class 2: We take the following differential problem:
n
PDI%A(pu(x) = Z 8i (x,u(x)), fh Sx<T <eo
i=1 (4.5)

1
Izo (pa ( ) =t = up,

where p Dt plt})_}p‘x are respectively the (p, @) — Riemann-Liouville fractional derivative and (p, ¢) — Riemann-Liouville fractional integral,
p > 0,up € R, with respect to @ € C! ([to,T),R), ¢’ (t) o?~! (x) #0 and g; € C([to, T) x R,R),i € {1,2,...,n}.
The fractional integral solution of (4.5) is given by:

) = Fios (07 ()= 09 ()"~ + s i (09 ()= 0 (1)

<9/ (097 (1) L gi(0.u(0)dr.

We consider the following hypothesis.
n n
(H,) : Assume that there are some y; € C([to,T),RT),i € {1,2,....,n} and 0 < % < 1, such that ¥’ |g; (x,u(x))| < ¥ w;i(x) [u¥ (x)].
i=1 i=1

Based on (H,), we prove the following estimates for the solution of Class 2.
Theorem 4.3. If (H) holds, then the following two inequalities are valid:
. 1
(i) For a > 5 we have
I'2a—1) —_
)] < 20200 +25ZEL 200 2 £ ngr ()97~ () 2¢O ) [1(20%0) 1) +1]

1
2

xexp(f, 1L 2070 § g (5) 90 (1) g (1) M ,

where, Q(x) = llb(t(()xl) |oP (x) — @ (to)‘ail;

1+o
(i) For(xe(O,%],q: ; ,and p =1+, we have

lu(x)| < {ZQIQq(x)—i—qu (Mewm)) ’

ppf"(“* 1)+1

i £ 07101090 ()¢9 (1) [ (207 01(0) 1) 41

1

xexp(ﬁxzq—l (Clecitter @) £ ur-tgr(5) 92! (1) ¥ Oyl (5)ae ) at] "

Proof. Let us take x € [ty, T ). So, we have

‘ | a—1 1 * a_]
u(x)] < M« )\<P”() oF (10)] +m/ﬁ](¢p(ﬂffpp(t)) (1) oP ' ( Zlg, (t,u(t))ldt.
Using (H,), we get
‘M0| a—1 1 x a—1 ’ _ u ;
u(x)] < WW” (x) = P (1o)| +W/zo (9 (x) = 9P ()™ x o' (1) 9P 1(t)i:lei(t)Iuy(f)ldt
Thanks to Theorem 3.3, the proof is achieved. O

Example 4.4. Assume the following data: let ¢(x) = x,up =0, (Y +h)(x) = ¢,c € R and g(x) = x,g2(x) = x2. Then the solution u is given
by the form, using Mathematica 13.3, as follows (see Fig.4.5 and 4.6)

F(oc)(x—p)z/p(xp)a< 2r(%) +r(;)<xp)1/p>

r(a+§+1) r(a+,%+1)

- T(a) p? , x>0,a>0,p>0,ceR.

And for g(x) = x,82(x) = ¥ and g3(x) = x> the becomes (see Figs. 4.7 and 4.8)

P(a) (x°) /P () ( w(3) L =) r(;)w)ﬂp)

F<a+%+1) F(a+§+1) F(a+g+1)

) p?
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The solution u(x) could symbolize an economic variable in a dynamic economic framework, and the inequality may be utilized for establishing
conditions in which the variable stays limited or comes together to a stable equilibrium over time. The parameters ¢ and p are complex and
self-replicating patterns that may be discovered at various sizes. Some economists have proposed that some patterns found in economic
and financial data display fractal-fractional like features. Financial time series data, for instance stock prices or currency rates, may, for
example, show self-similar patterns at multiple time scales. This indicates that short-term and long-term movements exhibit comparable
patterns or tendencies. The examination of these shapes is known as fractional finance.

f(w(ﬁ)*/wxm“( (3) J(.%)w)'/p)

F(a+%+l) I‘(a+%+l)

[(e) P

Figure 4.5: The SliceDensityPlot3D of u(x) = for (x,a,p),c=1.

Figure 4.6: The Plot of u(x) = for (x,p),c=1and o = 0.25,0.5,0.75,0.95.

Figure 4.7: The SliceDensityPlot3D of u(x) = for (x,ct,p),c=1.
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)2/1))
1
Figure 4.8: The Plot of u(x) = T for (x,p),c =1and oc = 0.25,0.5,0.75,0.95.

5. Conclusion

The use of Gronwall’s inequality in economics is part of a larger subject that is referred to as mathematical economics, which use mathematical
strategies and instruments to understand economic events. It is crucial to note that the exact application of Gronwall’s inequality in economics
would be dependent on the specifics of the economic model under consideration. We have used one of our recent papers on (p, ¢)—Riemann
Liouville integrals to prove new results on Gronwall integral inequalities. Then, we have introduced, for the first time, the so-called
(p,9)—Riemann Liouville derivatives with respect to another function. We have presented some of their properties (Theorem 2.7). At
the end, we have discussed two classes of differential equations that involve such derivatives. The boundedness of the solutions of these
two classes has been established. We invite the interested reader to work on this “new” derivative approach since it has been shown in the
study of the above two classes that the introduced derivatives are important to study differential equations. It has also been proved that they
generalize several existing derivatives, see Remark 2.6.
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